
E
very year, hundreds of thousands of

ambitious students across India sit down

to conquer the CA Intermediate

examination — one of the most intellectually

rigorous professional hurdles in the country. Yet

many of them struggle not because of a lack of

talent, but because of a lack of direction.

Knowing what to study is one thing; knowing

how to study it is something else entirely.

The CA Intermediate syllabus demands deep

conceptual understanding, practical application,

and stamina across eight distinct papers. Among

these, two subjects stand apart both for their

scope and for the unique approach they require:

Auditing & Ethics and Financial Management &

Strategic Management. Together, they test a

student's grasp of professional judgment,
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numbers, and long-horizon thinking. Done well,

they can significantly lift your aggregate score.

The Auditing & Ethics Challenge

Students often make the mistake of treating

Auditing as a purely theoretical subject — a list

of standards to memorise and regurgitate in the

examination hall. This approach almost always

fails. The ICAI examiners are increasingly testing

the application of auditing principles to real-

world business scenarios. A question is rarely as

straightforward as "define an audit risk." Instead,

you will be asked to identify risks within a

described scenario, suggest appropriate

procedures, or evaluate an auditor's decision.

"Ethics in auditing is not an abstract concept —

it is the backbone of every professional decision

a CA will ever make."

— ICAI GUIDANCE NOTE ON PROFESSIONAL

ETHICS

The ethics component, which now carries

significant weight, covers the Code of Ethics,

independence threats, safeguards, and

professional conduct standards. Students who

treat ethics as an afterthought consistently lose

marks that are genuinely easy to earn. The best

preparation strategy is to integrate ethics

revision into your auditing study sessions —

never treat them as separate modules. For
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structured, examiner-aligned study material

covering every chapter from risk-based auditing

to internal controls, the CA Inter Auditing and

Ethics Notes from Selfstudys offer a well-

organised resource that maps directly to the ICAI

syllabus.

High-Yield Areas in Auditing & Ethics

→ Standards on Auditing (SA) — SA 700 series

especially important for final answers

→ Audit planning, risk assessment, and

materiality determination

→ Internal controls — evaluation, testing, and

reporting deficiencies

→ Professional ethics, independence, and the

Code of Ethics framework

→ Company Audit provisions under the

Companies Act, 2013

Financial Management & Strategic

Management

If Auditing is about professional judgment,

Financial Management is about numerical

precision. This paper demands comfort with

formulas, the ability to move swiftly through

complex calculations under time pressure, and

the analytical skill to interpret the results you

produce. Capital budgeting, working capital

management, dividend policy, and the cost of

https://www.selfstudys.com/ca/intermediate-notes/auditing-and-ethics
https://www.selfstudys.com/ca/intermediate-notes/auditing-and-ethics


capital are all central themes — and none of

them reward shallow understanding.

✦     ✦     ✦

Strategic Management, paired with FM in the

same paper, is a contrast in texture: primarily

theoretical, case-study driven, and focused on

frameworks like SWOT, Porter's Five Forces, and

BCG matrices. The trap many students fall into is

allocating too little time to SM because it "seems

easier," only to find that poorly structured

answers lose them crucial marks. Balanced,

disciplined preparation across both halves is

essential. Students looking for notes that cover

both the quantitative rigour of FM and the

conceptual depth of SM in one coherent package

should explore the CA Inter Financial

Management and Strategic Management Notes,

which provide chapter-wise breakdowns, solved

illustrations, and strategic revision summaries.

Building a Sustainable Study Routine

The CA Intermediate is a marathon, not a sprint.

Students who clear it on their first attempt

typically share one trait: consistency over

intensity. They study fewer hours per day than

their peers imagine, but they study with greater

focus and they never skip revision. Allocate

dedicated slots for both theory and numerical

practice every week. Write mock answers under

timed conditions at least once a fortnight.

https://www.selfstudys.com/ca/intermediate-notes/financial-management-and-strategic-management
https://www.selfstudys.com/ca/intermediate-notes/financial-management-and-strategic-management


Review your errors without defensiveness —

each mistake is a map to the marks you have not

yet claimed.

The journey to becoming a Chartered

Accountant is demanding by design. It filters for

the kind of professional India's businesses need

— rigorous, ethical, and strategically aware.

Approach it with respect for the process, invest

in quality study material, and trust that the

discipline you build today will define the

professional you become tomorrow.

✦  ✦  ✦
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